
itOld Bullion
stillbuilding

for the future
The Chemical National Bank
announces the expansion of its
banking facilities to include the
entire 13-story building corner of
Chambers and Broadway, adja¬
cent to its present home.
With increased space and in-
creased facilities, "Old Bullion"
. as the Chemical is called . is
better prepared than ever to per¬
form every function of a bank-
Sound and dependable in the
old days.
Sound and dependable now.

Seeking New Business On Our Record

/~1 THEÜHEMICAL
NATIONAL

BANK
OFNEWYORK

Founded 1824

BROADWAY AND CHAMBERS, FACING CITY HALL

ESTABLISHED 1784
{CharUr No. 1393]

bepobt or coirornoK of
[Reserva District No. 2]

The Bank of New York
National Banking Association

At New T-rk. In the State of New York, at the close of business on September 6, 1921.

RESOURCES
Loans and discount», including- rediscounts.$24,383.306.86
Acceptances of other banks discounted. 17,735.56
Customers/ llnbility account of acceptances of this bank
purchased or discounted by It. 148,541.86

Tot.1 loan« ..$24,444,5S3.78
Deduct:
Notes and billa redlseounted with Federal Re¬

serve Bank (other than bank acceptances
«old) .$100,000.00

Foreign bill» of exchange or draft« sold with
indorsement of this bank. 464,819.18

- 664,819.18
$33,879,764.60

19.97

3,114,994.48

Overdrafts secured, none: unsecured. $19.97.:.
Customer»' liability account of "Acceptances" executed by

this bank and by other banks for account of this bank,
and now outstanding . $2,614,994.48

Liability of foreign bank» and bankers for draft» and bills
accepted by this bank to create dollar exchange and
now outstanding . 600,000.00

U. S. Government securities owned:
Deposited to aecure circulation (U. 8. bondB par value).. $1,400,000.00
All other United State» Government securities. 2,573,382.92

- 3,973,382.92
other bond«, stocks, securltie», etc. *.lli'lll^lBanking house .

.
860.000.00

Lawful reserve with Federal Reserve Bank. 4.-96,638.85
Items with Federal Reserve Bank in process of collection (not available

as reserve) . X*2??'22*?"S-*rash In vault and amount due from national banks. 781,771.77
Amount due from State banks, bankers and trust companies in the United

States . 214,625.74
Exchanges for clearing house . 10,736,167.3B
Checks on hank» located outside of city or town of reporting bank and

other cash items . 1,006,529.92
Redemption fund with U. S. Treasurer and due from U. S. Treasurer... 70,000.00Other asaets, if any . 1,551,480.15

Total . $66,589,143.96
LIABILITIES

Capital stock paid In . *i'..£'5$*M.Surplus fund . 6,000,000.00
Undivided profit» .$1.499,455.81
Reserved for interest and taxes acorued. 418,386.53
Reserved for unearned discount. 187,700.58

- $2,106,642.32
Less current expenses, interest and taxes paid. 165,674.49

-1,939,867.83
Circulating notes outstanding . 1,364,750.00
Demand deposits (other than bank deposits) subject to pe-

serve (deposits payable within 30 days)
Amount due to national banks . $1,818,364.61
Amount due to State banks, bankers, and trust companiesIn the United States and foreign countries. 6,492,744.36
Certified checks outstanding . 6,438,470.00
Cashier's checks on own bank outstanding. 1,174,093.64Individual deposits subject to oheck. 28,430,804.52Certificate« of deposit due In less than 80 days (otherthan for money borrowed) . 396,890.24Dividend« unpaid . 1,213.00

Time deposita subject to reserve (payable after 30 day», or
subject to 30 days or more notice, and postal savings):Certificate» of deposit (other than for money borrowed).. $52,168.00Other time deposits . 173,661.11Postal savings deposits . 411,686.27

United States deposits (other than postal savings) Including war loan
deposit account and deposits of United States disbursing officers.Letters of credit and travelers' checks sold for cash and outstanding.."Acceptancer," executed by this bank for customers, and tofurnish dollar exchange . $3,840,361.43Less acceptances of this bank purchased or discounted.... 143,641.86

Acceptance» executed by other banks for acoount of this bank.Liabilities other than those above stated .

39,749,480.36

286,900.00
10,860.00

3,696,809.56
125,355.80
777,705.03

Total . $66,689,143.96sítate of New York, County of New York, ss. :
I, FREDERICK C. METZ, JR., Cashier of the above named bank, do solemnly»wear that the above statement is true to the best of my knowledge and belief.

FREDERICK C. METZ, JR., Cashier.Subscribed and sworn to before me this 12th day of September, 1921.
FREDERIC A. BEHRENS,

[SEAL] Notary Public, King» County; Certificate filed in New York County.Correct.Attest :

SAMUEL RIKBR, JR..
ROBERT C. HILL.
L. F. KIESEWETTER, Director».

REPORT OF THE CONDITION OF

THE GREENWICH BANK
OF THE CITY OF NEW YORK

at the oloae of business on the 6th day of September, 1921.

RESOURCES
Sets'* . $675,674.479-her currenoy authorized by the law» of the United State». 1,168,000.00Exchange» and checks for next day's clearings...,».$797,240.42Other cash item» . 377.257.88

1,174,498.30
579.488.83
879,154.72
535,443.74

Due from the Federal Reserve Bank of New York less offsets.Due from approved reserve depositaries, lea» offsets.Due from other banks, trust companies and bankers.,.Stock and bond Investments, viz.:
Public securities .,.$423,630.27Private* securities. 265,347 50

Loan» and discount» secured by other collateral. 6,516,956.45Loan», discounts and bills purchased not secured by collateral. 9,402,413 46Overdraft» .Bond« and mortgage« owned.!.Bank building» . ........'.'...........'.Accrued lntereat not entered on books at close of business on above date

67S.977.77

1,070.47
10.8S3.S7
67,000.00
6,000.00

ToU"* ...$21,693,461.08
LIABILITIES

8Î?p!;.:i,OCk .$1.000,000.00
Surplus fund . ti soUndivided profit» .'..'...'.'.'.Y..'.'.'.'.'.'.'.'.'.'.'.'. li00,000.006,689.52

Due New York State Saving» Banks. $226.456.70Deposits by the Superintendent of Bankr of State of NewlO-'-i. c a Qrtft .*>-jOther deposits secured by a pledge of asset»..;.;.'!;.'.'.'.'.'.'.'.'; 9_'40o'5ÖDeposits subject to check. 1« 7M60« *nDemand certificate» of deposit. . ' ,,,¡11Other certificate« of deposit . ".. .o'ooóooCashiers' chocks outstanding, including similar cheo*-»"ofother officer« . ,,«.,,Certified oheck». .

. __'___*S_Unpaid dividend» .....".".'.. .»-_'._Due trust oompanie». banks and bankers..'...".''.'.'.'.'.'.".'.' 1,6-38,2.1 (6

2,046,689.62

Extend total deposits . <. ...Ke-erre» for taxa», expenses, etc....*..V.V.V..ÜJ-VlV-TAccrued Interest entere,l on book« at clo__ of ht,«!;/.. V« *1"'"*-31
above rfato books at close of business on

A^rUaboviatdîrtét' *0t "Ut''eCl on *&* .* «í*5*9 °f 'bû-ineM
»stlmeted unearned '-isoo-nts "' s

49,884.34

8,006.00
101.U_.4-

TotaJ
288,281.14

.$21.693,461.08

Cotton Recovers
On Weather News
After Early Drop

Predictions of More Rain
Cause Increased Buying
as Offerings Drop:, the
Market Is Less Excited

A continuation of the reaction w'.ich
was held in check by the 200-point rule
on Monday carried prices about 2(f0
2Mic below recent high lovels during
yesterday's early trading in cotton.
Offerings then became much lighter,
however, and about, half the loss was
recovered, with December selling up
from 19.10c to 20.19c and closing at
20.02c, compared with 19.60c at the
close of the pnevious day.
Trading was (fit so active or excited aa

recently, but fluctuations wero wide enough
to »how that tho market waa still attract,
lng general Intercut, and th«' nervousness
over the crop outlook waa Indicated by the
buying which followed private predictions
of another rainy spell In Texaa. This
forecast came from a prominent Now
Orleans map render and, while it wan not
Indorsed by local experts. It evidently
made a considerable Impression on the
market. Another factor 911 the rally wns

reports that spot holders in the South
ware refusing to follow the decline, and
a belief that speculative liquidation had
gone far enough to leave the markot in a
healthier technical position.
Returns to the National dinners* Asno-

elation were said to 'lidíente domestic con-

sumption of 446.000 bales for August, com-

pared with 410.000 for July and 183,000
for August last year. This was In Uno
with the reports of Increased mill eon-

sumption, but attracted no special com¬

ment. There was more discussion regard-
Ing weather prospects and the views of a

prominent Texas spot cotton man, who
says the Texas crop will not exceed 1,600,-
OOO bales.
Southern spot markets, ns officially re¬

ported, Is 50 points lower to 60 higher.
with rather a smaller volume of business,
although Houston reported sales of 4,541
bales, at an advance of 50 points to 20.25c
for middling.
Tho local market for spot cotton was

quiet and 60 points higher, nt 20.30c for
middling; no sales were reported.
The range of prices:

¦Monday's
Open High. Low. Close. close.

Sept... 19.78®. 10. 85
Oct. 19.66 20.00 IS. 90 1 9.98 'if 1 9.00 19.57
Nov.- 20.00ÍÍ 10.67
Pec.... 19.75 20.10 10.10 20.02©20.15 10.60
.Tan.... 19.35 19.90 18.90 19.83 ©19.88 19.25
Feb.... .. .. 19.70SÏ .10.20
March. 19.10 10.76 IS.75 1 o.r 5 ® 1 9.64 19.10
April..-. 19.50(ñ 19.05
May... 18.95 19.65 18.04 19.45«?! 9.60 19.00
.Tune...- 19..10® IS.85
July... 18.60 19.30 18.5" 19.12®19.30 18.65
«Vug. 18.48 18.48 18.48 18.97®.. 18.66
Southern Spot Markets- Galveston steady.

26 points higher at 20.75c; sales, 476 bale?.
New Orleans steady, 50 points lower at
19.50c; sales, 2,612 hales. Savannah quiet,
unchanged at 19.75c; sales, nil. Norfolk
quiet, 25 points lower at 19c; sales, 155
Unies. Augusta stendv', 23 points lower at
'9.15c: sales. 179 bales. Memphis steady,
urn hanged at 20c; sales, 2.200 bales. Hous¬
ton steady, 50 points higher at 20.26c;
sales. 4.541 bales. Little Rock quiet. 25
points higher at 19.76c; sales, 608 bales.
Dallas steady, 30 points higher at 19.50c.
sales. 2,607 bales. Montgomery firm. 25
points higher at 19.25c; stiles, 39 bales.
Fort Worth steady. 40 points high r at
19.50c; sales, 2,462 bales.

Cotton Statistics
Tester- Last i.sst
(lay. week. Year.

Port receipts 32,303 18,598 13,150
Exports . 9.908 4,542 19,054
Exports season 660,587 489,364 2 13,035
N. T. stocks... 149,831 150,270 25,998
Port stocks ... 1,333,039 1,288,227 747,046
Int. receipts .. 19,662 12.105 17.816
do shipments.. 13.764 5,93s 7,501

N. Y. arrivals 8 882 92 4

What Things Cost
Quotations ara cash prices in primary markets.

Commodity and unit.
FOODS.
Wheat (No. 2 lianl) bu.
Corn (No. 2 yellow) bu.
Oa¡« (No. 2 white) bu.
Flour (spring pat.) bbl.
Href (family) bbl.
Pork (measj M.l.
Sugar (granulated) lb.
Coffee (No. 7 Rio) lb.
Itutli r (creamery, ilrst) lb.
Egg» (fresh, first) doz.

TEXTILES.
Cotton (middling npland) lb. . .

Print cloih (38'.-.«.6-1-x60).
Silk, raw (No. 1 Sin.) lb.
IVool (line Montana .scoured) lb.
METALS.

Iron (2x Philadelphia) Ion.
Steel blllet.H (Pittsburgh) ton_
Lead (spot) lb.
Copper (r.pot) lb.....
Tin (Straits) lb.

RUBDER AND HIDES.
Kubber (rib-smoked Hheets) lb..
Hide.«, (calfskin.«', city) 9 to 12 lbs.

Yesterday.
$1.43

.77!',

.61 Vz
8.45

15.50
25.75

.056®.0565
.07%
¦ 37®.421/5,
.34 @.37

.203
.09
5.75
.85

20.34®21.26
29.00®30.00

.0465

.11%

.27

«14y*¿
2.65

Previous
day.

$1.401.-4
«77'/H
.01

8.60
15.50
25.75

.056®.00G5

.07%
.38/2®.41/2

.34® .37

.198
.09
6.75
.85

20.34®21.26
29.00@30.00

.0475

.11%

.263/4

.14Vz
2.65

1920 range.
nigh.
$2.50
2.31%
1.50!'2

16.25
28.00
47.00

.23
.16%
.77
.89

.48?4
.26

14,46
2.00

53.50
65.00

.09/2
19/a
65'/2

«54/2
10.50

Low.
$1.70

.94/2

.60
9.00

20.00
29.50

.03
«06 Vh
.51/2
¦42/a

.14/j
.07/4
5.00
.80

33,00
43.00

.04/a

.12/2
32 !. 2

.15!
2.10

VZ

Liverpool Cablea Spul cotton, good de-
man«! ut 03 points decline. Middling,
12.(¡4d. Sales. 15.000 bales, including 10/00
American. Imports, 16,000 bales; Ameri¬
can, 13.000 bales. Futur.:; opened steady
at 41 to 47 points decline, closed steady
at a net decline of 42 to 16 points. Octo¬
ber, 12.83d; December, 12.88d; «lanuarv,
12.64d; March. 12.24d; May, 12.06d; July.
I1.86d. Manchester: Yarns, dull and
irregular; cloths, buyers hold off.

Cottonseed Oil
Final prices were 9 to 15 points net

higher.
The range of prices:

Monday's
Open. High. Low. Close, eins.«

Spot .. . D.80® 10.00 9.65
Sept.... 9.90 9.90 9.80 9.78ÍJ 9.85 9.66
let. 9.85 9.85 9.85 9.74® 9.85 9.66
Niiv. 9.45 9.46 9.45 8.63® 9.60 9.44
Dec. 0.46 9.til 9.46 0,64® 9,57 9.43
.Ian. 9.50 9.86 9.48 9.55® 9.59 9.45

Fob.- 9.58® 9.68 9.63
Mar. 9.75 9.85 9.70 9.75© 9.77 9.66
Apr. 9.95 10.00 9.95 9.85® 9.93 9.70

Sup;;:* urn] Coffee
Kftw Sugar Futures The range of prices:

Monday's
Open, Ilifth. Low, Close, close.

Sept. 2.8 2.81 2.SI 2.75 2.81
Oct. . . 2.6;: 2.75
Nov. . 2.53 2.65
Dec. 2.5.3 2.58 2.43 2,44 2.57
.Inn. 2.40 2.40 2.30 2.38 2.50
Fob. 2.36 2 36 2.36 2.34 2.47
March. 2.47 2.47 2.35 2.34 2.45
April. .. 2.34 2.47
May. 2.46 2.46 2.40 2.30 2.50
June. 2.51 2.67
July. 2.59 2.65

Coffee Futures.The range of prices:
Monday's

Open. High. Low. Close, close.
apt. 7 '5 7.15 7.16 7.14 7.30

Butter, Cheese, Eggs
Batter..Receipts 16.279 packages. Cream¬

ery, liiglieiwthan extras, lb., 44®44Vjc; ex¬
tras, 02 score, 43® 43 Vjc; firsts, 37® 42 He;
seconds, 34 Vi & 36 ^c; lower gradua, 32®
34c; unsalted, higher than extras, 45V¿(¿|)
46%c; extras, 44@45c; firsts, 38®43c; sec¬
onds. 35®37c; state dairy tubs, finest, 41®
42%c; good to 'prime, 38@40c; common to
fair. 30@37c; ladles, current make, extras,

30',«i@31c; firsts, 28@29o; seconds, 27c;
lower grades, 26 ® 2«'¿jc ; packing stock,
current make, No. 1, 27c; No. 2, 26c; lower
grades, 24@25',.jc,
Cheese..Receipts 2,180 boxes. New York

State flats, held specials, 21 >¿ @ 22 Ví¡c fresh
specials, 21V&@22c; average run, 19V4®
20^c; state twins, 21@21>4c; average run,
19'¿@20<«¿o; Wisconsin, double Daisies,
fancy, 20®21c; single Daisies, fancy, 20®
21c; Young Americas, 2 1 ü ® 22'¿c stat"
skims, 8®l6c.
Eggs.Receipts, 14.8(9 cases. Extras,

dozen, 43®4Gc; extra first». 38®42c; -firsts,
34®37c; seconds, 29®33c; trade eggs, 23®
30c; dirties, regular packed, No, I. 26®2.3c; No. 2 and poor"!-, I8@26c; chocks,
fair to choice, dry, 22® 24c; refrigerator
i«ggs, charges paid to expiring dates, spe-clal marks, fancy, 36®3Cc; firsts, il.'l®34i
seconds, 30@82'^lc; refrigerator white eggs,38@44c; fresh gathered, nearby extra
fancy selections, 66®70c; nearby extra
whites, average extras, 63® 65c; extra
firsts, 57® 62c; firsts, 52® 56c; nearby,
gathered whites, firsts to extra firsts, 52®
62c; under grades, 42®50c; Pacific Coast,
white, extra, firsts. 67®62c; firsts, 60®55c;
under grades, 46®48c; pullets. 34@38c;
other Western and Sont hern, gathered
whites. 36®51c; state, Pennsylvania and
nearby Western, hennery browns, extras,
47®49c; gathered brown anil mixed colors,
graded extras, 43® 46c; firsts to extra,
firsts, 36®42c.
Potatoes.Maine, ISO lbs., $4.50® 4.65;

165 lbs.. 84.50®!.62; Long Island, bbl..
$4@5; Jersey red, 150 lbs., $2.50® 3.60; No.
2. $1@2; sweets, Virginia, bbl., $4@4.50:
Jersey, basket, $1.60® 2; Delaware and
Maryland, basket, $1.25@1.65.

Livestock, Meats, Provisions
Yesterday. Year Ago

Live beef, fair to
prime, 100 Ihs., $7.00® 9.00 $18.50@17.00

Dressed beef,
sides, In.09® .18 .18® .28

Live veals, com¬
mon to prime,
100 lbs.10.00®16.00 16.O0@21.00

Dressed veal,
city, lb.16® .27 .24® .33

Live evscs, 100
lbs. 3.00® 6.00 3.00® 7.50

Dressed mutton,
olty, lb.06® .11 .08® .16

Llvo lambs, fs.ir
to prime, 100
lbs. 9.50®11.00 12.00@15.25

Dressed lambs,
city, lb.16® .24 .22® .32

Hogs, 100 lbs_ 9.50@10.00 17.00@18.00
Dressed hogs,

bacon, lb.16Vi@.16% .24%®.24%
Pork, bbl . 26.50«i26.00 S0.00@3t.00Mess beef, bbl.. 12.00@14.00 19.00@20.00Lard, Middle
West, 100 lbs. .11.46@11.65 20.25@20.35

Baltimore
Opon. High. Low. Last.

200 Celestlne Oil. 45 46
31 Con Coal. 8 4 8 4
5 Con Power. X11. 81 %

40 Cosrten pf. 3% 3%
25 Citizens Hank. 40 40
6 Davison Chem. 38% 38%
36 Penn Water Pr 86% 85%

100 W, B & A. 13 13
Bonds

$2000 Baltimore. 4s.. 84% 84%
2000 Citv Sub 6s... 97% 97V*
4000 Con Pwr 7%s. 99% 99%
3000 Un Ry inc- 41% 41%

4 0 40
S3*, 84

3%
40
38%

84%
97%

81%

40
38%
8 6 I
13

84'
97 1-,
09 *a
41*4

Boston Curb
Bid

Ariz Extn 1
Ariz Sliver. .18
Ariz Tip Top 2
Blk Hawk. 6
Chief Con... 2%
Calaveras
Crystal new.27
Denbigh ... 6
Eagle B B... 2
Eureka Cro.29
Fortuna ....

Gadsden ... 86
Homa Oil... 3
Iron Bloss.. .14

Ask
2

Rid
Iron Cap. 6
La Rose_15
Majestic. 5
MeX Metals...
Midw Moss..
Mutual D T..24
Monarch
NU L _. Z. 1
Nixon. 3
Rainier 3

2 Svn Metals.. 6
5 ¡Silver Reef.. 2
4 ll'n Ver Exl.24
!0 Yukon .80o
Boston
Mining

Open. High. Low.

2%
31

Sales.
40 Ahmeelt . 46% 47
10 A rendían 1 % 1 %
30 Rln-ham 10% 10%
10 f-jl & Ariz. ... 39 39
17 Cai &- Hecla. .230 230

2160 Carson. 14% 15%
17Copp.»r Rango. 34% 34%:<25 Davis Oaly 6% 6%
50 Franklin 1% 1 %
10 Gianby. 19 19
f>0 Helvetia. 1% 1%
50 island Creek. 66 66
2 do pf . 83 83

150 Lake . 2%- 2%
5 Mason Valley. 2 2

170 Mass Cons 1 % 1 %
206 Mayflower O C. 3% 3%
10 Michigan 1 % 1%14 MohawK 60 50
57 New Cornelia. 1 S % 14

210 NlpissiiiîT . 4% 4%
90 North Hutte 9% 91175 Old Dominion. 23 23
10 Osceola. 25 25
10 Shannon. 99 99

46%
1%
10%
3 9

290
14%
34%
6%
1%

i 9
1%

66

1%
3%
1 %
49%
13%
4>¿>

i 9 %
22%
9!)

1%
10%
39

230
15%
34%
6%
1%

19
1%

66
i 3
2%
2
%

3%
1%

50
24
4%
r9%
25
39

Markets in Other Cities
Sales. Open. High. Low. Last.

10 St Marys 36 36 36 36
15 Superior Cop.. 3 3 3 3

52.6 Sup & iv.st... m 1% 1% 1H
130£.eneca . 18 H 18% 18% 18%
315 Trinity . 1% 1% 1% 1%
630 US Smelters.. 35 Vi 35% 36 36%
SO do pf 40 40 39% 39 Vi
100 Utah Metals.. 1 Vi 1% 1% 1%
m victoria 1-f, 1H 1% 1%
10 Wolverine 11% 11% 11% 11%

Rnilronds
10 Boston & A...122 122 122 122
35 Boston Kiev.. 66 66% 66 66%
16 do pf. 83% 84 83% 84
6 Boeton & M 1 8 18 18 18
5 Boston ,v P...126 126 126 12fi

JO Maine Central. 38% 38% 38% 38%
ii. Northern N H. 61% 61 Vi 60% 60%
10 N Y N H & TI. 15% 15% 15% 16%
4 0 West End. 43 4 4 43 4 4

Miscellaneous
15 Am Agr pf_ 58% 68% 68% 58%
6 Amoskeag 90 90 90 90

10 do pf. 76% 76% 76% 76%
70 Am Sugar.... 60% 62% 607<, 62%
6 do pf. 89 S9 89 89

495 Am Tel.107% 107% 107% 107%
45 Am Woolen... 76% 77% 76% 77 Vi
45 do pf. OS 98 97% 98

100 Atl Gulf. 27% 27% 27% 27%
10 Atlas Tack_ 15% 15% 15% 15%
5 Eastern Mfg.. 12 12 12 12

830 Eastern S S... 28 28% 27% 27%
1 Edison .152 162 152 162

15 Gen Elee.125% 125% 125% 125%
130 Gray Davis... 12 12% 11% 12%
175 Intl Cement... 24% 24% 24% 24%
25 Island Oil 2% 2% 2% 2%
8 8 Llbby . 8% 8 Vi 8 8
75 Mass Gas 65 55 54% 54%
88 do pf 62 62 60 00

240 Mex Inv 15 16 15 16
190 Nal Leather.,. 7 7 6 % 7
30 Now Eng Tel.102 102 102 102

1230New Eng OIL. 6% 5% 5 5%
80 Orpheum 20% 20% 19% 19%
2 Pullman . 93% 93% 93% 93%

50 Recce Mutton. 14 14 14 14
128 Swift . 96% 96% 96% 96%
105 Swift Intl .... 23% 23% 23% .,?%

5 Torrington 50 50 50 60
170 United Drug.. 48 Vi 49% 46% 49%

8 do pf . 39% 39% 39% 39%
120 United Kruit. .107% inn 107% 108

1050 United Shoe 35 Vi 35% 35 35 vi
2 20 Ventura 17% 17% 17 17Vfc
50 Waldorf. 20% 20% 20% 20%

Bales. Open. High. Low. La«t-
40 Walth Watch.. 7% H 7% 7%60 Warren Bros.. 11 11 11 11
30 do 1st pf. 17 17 17 17

Bonds
»15000AGW5»_ 60 50% 50 5026000 Sénecas 8s....100 100 100 10030 Miss Rlv Pow 5s. 8 80 80 SO5000 U S Smelt 8s. 92 92% 93 92%

Chicago
690 Arm Leather.. 12% 12% 12% 12%60 do pf. 83 83 83 8380 Beaver Board.. 11% 11% 11% 11%690 Chic Kl Rv pf.. 2% 2 % 2% 2%50 Cudahy . 6? 52 52 5225 Comw Edison..109 109 109 109
125Cont Motors... 5% 5% 5% 5%185 Gt Lakes Dr.. 85 85 84% 85
100 Hupp Motors.. 11 11 11 11

1560 Libbv-McNeil. 8 8 7% 7%60 Lindsay Light.. 4% 4% 4% 4%200 M W Util pf... 42 42% 42 42
30 Mnntg Ward... 19 19 19 19

2600 Nati Leather.. 6% 7 6% 8%226 Sears-Roebuck. 68 69 68 69
UOOShaw . 47 47% 47 47%1000 Stew-Warner. 2h 26% 26 26%625 Swift Co. 98% 96% 95% 95%675 do Intl. 23% 23% _3% 23 %150 Thompson .... 42% 42% 42% 42%990 Union Carbide. 44% 44% 44% 44%75 Wahl . 45 45 45 45
150 West Knitting. 10% 10% 10% 10%25Wrigley . 75 75 75 75

Bonds
$1000 Chic Ry s A 6s 48% 48% 48% 48%

Detroit
100 Charcoal . 1% 1% 1% 1%200 do pf. 2% 2% 2% 3%250 Columbia Sug.. 6% 6% 6% 6%27 5 Cont -Motors. 5% 5% 6% 6%80 Edison. 92 Vi 92% 92% 92%100 Federal Truck. 13% 13% 13% 13%
25 Ford of Can.. .257 257 257 257

1800 Packard . 6% 6% 6% 6^4
20 do pf. 60% 60% 60% 66%20 Parke Davis... 80 80 80 80

125 Reo . 18% 18% 18% 18%
Philadelphia

540 Am Stores.... 62% 62% 62 62*^
110 Elec Storage..104% 104% 102% 104''
120 Lk Sup Corp.. 7% 7% 7 7
29 Lehlgh Nav... 66% 66% 66 66«15 Penn Ct Lt pf 45 45 45 45

Ad P & L 9
do pf 69

Am L Tr. 92
do pf 71)

A G & El.102
do pf. 37%

Am P & L.57
do pf. 66

Am P Utl. 8
do pf. 16

CarPR&L.. 2«
CntlStaE 4
do pf. 40

Cities Svc.120%

Public Utility Secn.rit.es
Bid Ask Bid

CPRÄ-L pf 27
E1B & S pf 81
E 1) El pf 60
EG&FCo6s 89

104 du6% c n 77
38 Vi, dnSCÍ. pf 73

do pf
do B sh.
7* d sB.
do C_
do D. ...

do pf B
Col Pwr...

do pf...
C P R & L. 8
.Ex dividend

43%
13%
90
77
74
4
6

70

do.8% c n 88
F L & Tr. 6%
do pf 4 1

No ßta Pw 40
do pf. 79

Rep R & L 4%
do pf. 10

122%¡So Cal Ed 9!
44%| do pf 98

St'l G & B 8
.do pf.. 33

THL* P. 1
do pf. 4

Un L t It 21
do 1 fit pf 5 8

West Pur. 20
do nw pf 69

20

95

11

Ask
30
82'*
70
94
82
80
92

6
16
93
102
11

Honda
A G* E 6s 79 81
A P«fc L 6s 75 % 77
Appin P 6s 72Vi 75
Col P 5s. . 72 76
El Paso 5a 77 88

M St P 6s 86 Vi 88 %
U I, & R 6s 7 0 7 5
UtahSec 6s 92 93
Wis Eil 6s. 80 82 Vi

Trust and Surety Companies
Alliance
1 American..
Am Surety...
Bankers
Bond & Mtg
rikyn T Co.
Ci nt Union..
Columbia
'<» nmrol.
Empire T.
fc'iuitable T,
Frmrs L & T.
Fldl & Int..,
Fulton.
Guaranty ...

Hudson
King».
Lawyers T
Lincoln Tr..

340
270

.00
240
345
200
235
174
160
660
105
155

65
200
2 20
150
340
280

210
250
1»0

110
1C

Manufct urs
Mercantile
Metrplt'n
Mtg Bund...
Muí T \V.
N V Title..
Nat Surety.
N Y I. & T
N Y Trust.
Peoples
Realty Assi
Title Knar.
Utd Sta .850
U S M X: T. .200
I * S T G. 7 5
W sic list r .110
W & R «t- M..] 50

t Include.« AT 2
tSe N Y Title.

lit
1711

.560

.285

.270
5 0

.305

210
240
n5

18 O
605

100
315

270
80

160
tk.

New York Bank Stocks
175|Gotham
220|Greenwlch"10 H.mover
lSöillarrlman
450:Imp <v Trd.
130 Industrial
1 75 living Nal
160!Mnhttn Co.
140, Men * Met.
200 Metropltn
305 Mutual
24©lNatl Am
90lNew Nthr.

456 N Y Countv
314
225
160

218

100

N Y N B A
Pacific .

Park.
Public
Seaboard
Second
Standard
State.
23d Ward..

.lUntd Stales
íBojUnlon Ex

iWshg Mr.»
160 Vorkvlllo ,.

226'

.190

.235

.775

.345

.490
1 5 5
.170
,187
2 8 6
.320
.610
.146
.140
.135
.400
.300
.365
.240
.235
.450
.200
.230
1S3

.160

.168

.235
4*.i

200
255
785
365
510
165
175
193
292
340
530
155
160

420

360

245

225

Miscellaneous Markets
Standard Oil Companies

Hid. Aaked-I Bid.
Anglo Am 15 15% P O & G..427
Atl Ring-.860 900 Prai P L..380
do pf.,.106 108 Solar Rfg.340

Borne-Scr.346 360 So Pipe L. 72
Buck P L. SO 82 "8oPaOlll68
Ches Mfff. 115 165 i'SwPaPL 52

do pf... 95 98 "S O Cal.. 71%
Contl Oil..108 111 \'S O Ind. 71%
Cros P L. 21 26 SO Kan. .530
rum P L..116 120 "S O Ky..380
Euro P L. 74 77 S O Neb. .145
G S O n pf 83 86 |»S O N .1.138
dopfold 86 91 do pf.,.106%
do com.. 34 36 ¡SON Y. .320

111 P Line. 150 163 IS O Ohlo.360
Ind P L.. 73 7« do pí...108
Int P CoLt 10'¦; 11 Swan & F. 30
Ntl Tras... 21 26 Union Tk. 80
N Y Trns.144 150 do pf... 85
Nrthn P L, S5 88 IVacuu Oil.240
Ohio Oll..227 229 |Wshg Oil. 23
Penn M F 18 20 »Par $25.

Miscellaneous OU CompanTei
Atl Lobos. 12% 13 iMtnw Rg.133

56 Mtn P Cp. 7%
27
6
6*4

82

16
25

rlo pf.
Rr Ain O..
Cos & Co.
Elk Bsn P
Imp Oil...,
Magn Pet.124
Merr Oil. 6%

5%
78

12 S
7%

Mtn P Cp
NrthwnO .16
Prd R Cp.. 4
.S Ck Pro 10
Sapul Rfg. 3
WSO&L.. .30

.Par $10.

Aaked
435
186
360
75

173
55
72%
71 Vá

650
390
150
142
1 0 7 ',,
325
370
110
35
90
95

245
28

10%
3%

.35

G W Het..l62
do pf. 91

J S Young 75
do pf. 88

McA & F. 80

Am Alinee...240
City of N Y. 160
Cmmnwlth... 300
Fid & Phoe.475
Franklin 70
Globe & R..1200
Grt Amer. .222

Tobncco Stocka
162 McA&F pf 70 82
93 P R A T. 50 60
86 L'nlv L.-.tf. 140

Weym li. .152 160
do pf... 90 9 3

Insurance Companies
260IHanover 80
170 Home.340 345
326 Ntl Liberty. .160 170
486 Niagara 120 130
75|Sluyvesant.. 50 75
.lUntd States. 35 45

228¡
Miscellaneous Stocka

.Am Ltd.. 9
do pf. 3 3

Am Mf pf 70
A M & F. 125
Am Ta pf 3
An.Tvpe F 39
A D T N J. 35
Atlas PC. 40
H B & Spl li
do 2d pf. 66

Bonlen's.. 93
Bush T pf 65
Celluloid .100
Chi Co. 87

do pf... 96
.City Invt 55
Crk W pf. 85

9%
50
75

130
3%

44
40

75
103

D L & W. 72
Draper C..124
Int Sil pf. 85
Ntl Cskt...
NEnfFuO 15
N Cp 3t pf 95
P & W pr SO
Pholps D.145
Ryl Bkg P 70

do pf 76
.S C H L. 68
Singer ... 93
StLRM&P. 36
W _- B 8 9
Yale * T.,230
.Ex dividend.

75
125
90

100
25

86
160
82
80
62
98
40
92%

240

Steel and Ordnance Stocka
rass.166 170 Em S & I 35

116 do pf. . 60
105 »Hero Pw.131 18618 do pf... 80 8280 Nile« B P.49 55
30 do pt... 80 90
30 Scov Mfg..2S0 310

116 Thorn Iron 35
68 WlnCornw 6 20
33 Wood w.. . 40 $0

Am Brass. 166
Atlas Pw.lll
.Bab & W103
Carb Steel 12
do 1st pf
do 2d pf. 23

Colt A 37
Du Pont. .112

.do pf. 86
East Steel. 15

.llx dividend.

Chemical Stocks
Grazelll ..130
Du Pont_8
Dow Oh...
Casein Co. 30

do pf... 35
Am Cyn. 13

Bid. Asxed.
135 Ky Solvay 15

Merrimac. 63
.Mrc C pf. 68
Mulfd Co.. 30

.E dividend.

Sugar Stocks
Car Sug..
Cent Sug
do pf.

C Agulrre
FJrdo new 50
Grt West. 120

5 0

18
2

10
56
55
125

do pf... 96 100

Mt Am
.do pf.

National.
NI Nique..
Savannah.. 15

lo pf... 35
.Ex dividend.

20
36
101
200

New York City Bonds
Form. Rate, Maturity.

Inter 4 %s,
do 4%s,
do 4 Vis,
do 4%s,
do 4 V4s,
do 4 Vi»,
do 4% s,
do 4 Vis,
do 4 Vis,
do 4s, 1959
do 4s, 1368
do 4s, 195 7.

Reg 4s, 1955-'66...
do 4a, 1936.

Inter 3%s, 1954.
Coup 3%s
Reg 3%s,

196
1966.
1983.
1967.
1966.
1964.
1962.
1960.
1960, op. 1930.

Bid.
90 Vi

85%
85%

86%
86 %
86%
S 2
82
82
.8 2
87%

4.08
4.09
5.00
5.03
6.02
5.02
6.03
5.05
6.05
5.06
6.07
6.09
5.12
5.18
5.10
5.10
5.10

form,
regis-

1954. 73 74%1950-'5 1 inc.. 73 74%do 3%8, 1940-'50 Inc.. 5.50 5.10
do 3%s, 1921-'30 inc.. 5.00 5.25Reg coupon (serial) 4%s,
1921-'32 inc. 5.90 5.26do 4%s, 1921-*31 inc.. 5.00 5.25

New York State Bonds
Issued In coupon and registered

not Interchangeable. Coupon bonds
terable.
Canal and Highway 5s,1922-*80 . 5.00
do 5s. 1931-'40. 4.00 -

do 5s, 1944-*60. 4.85 4.65-Canal Imp 4%s. 196 1. 96% 09 4.5oHighway Imp 4%s, 1963.. 96% 99 4.55("anal imp 4'-1s. 19G5. 92 04% 4.55Highway imp H,«, 1065.. 92 04% 4.05liarge Can Ter 4 Vi s. 1045.. 92% 95% 1.55Highway imp 4s, 1967.... 87% 90 4.53Canal imp 4s. 1967. 87 % 00 4.53Highway imp 4s, 1360-62.. 87 Va 00 4.55do 4s, 1968.'. 87% 90 4.56¡Canal imp 4s, 1960-'52 inc. 87% 90 4.55.Palisades I C Pk Is, 1961. 87% 90 4.55Barge Can Tr4s, 1942-*46 87% -
Federal and Joint Stock Land Bank

Bonds
Federal Farm Loan 6s, Bid. Ask. Yield.1941, op 1S31.100 100% 4.90Federal Farm Loan 6s,

1938, op 1923. 99% 100%Federal Farm Loan 4%s,1930, op 1924. 93% 94Federal Farm Loan 4%s,
1938, op 1923. 93% 94Federal Farm Loan 4%s.1937, op 1932. 93% 94Jfslnt .Stock Land Bank ôm.

4.90

6.02

5.03

i.05

increased Foreign
Demand Results in
Advance in Wheat

Reporte Thal Japan Was in
Marke! on Large Scale for
First Time Since 1914 Is
Factor; Corn is Firmer

CHICAGO, Sept. 13. Argentine
drought advices, together with some

revival of export business in this coun¬

try, led to a material upturn to-day in
the price of wheat. The market closed
firm, 2Mc to 3V.C net higher, with De¬
cember $1.32 to $1.32*4 und May $1.36%
to $1.37. Corn finished unchanged to
V" %c higher, oats up %c to i>_@%c
and provisions varying from 25c de¬
cline to 5ÖC gain.

Bulls in wheat were prompt to take ad-
of the failure of predictions

tain In Argentina. It. was contended
various quarters thai the Argentin
would be able to endure dry
twenty to thirty days yet
inn Irreparable damage

athor for
ithoul suffor-

:i r-puiitui- u.iMi.,^..'. tin the otni-r
hand, the apparent Increasing likelihood
of serious curtailment of the Argentine
yield was given an the chief reason for
numerous orders to purchase. During the
resultant upturn houses that, were con¬
spicuous sellers of late became the chief
buyer«. Meanwhile, estimates were cur¬
rent that export business for the day to¬
taled 1.000,000 bushel«, and there was gos¬
sip that for the first, time since 1914
Japan was acquiring wheat on a largo
scale. Only a moderato reaction In prices
was caused by late sales to realize profits.
Corn and o;i|h sympathized with the

strength of wheat, Rural offerings of corn
were said to have fallen off to a decided
extent.

Provisions averaged lower. Influenced by
downturns In the value of hogs.

Grain Prices
Wheat

Yesterday's
New York : eins.'.

No. 2 hard.$1.43
('luengo .The rang

Previous Tear
close ago.
$1.40i¿ -

f prices:
Monday's

Open, riitrh. Low. Close close.
Sept.1.27 1.30*4 1.26% 1.28% 1.26 V.Dec. 1.29*14 1.33*44 1.29 1.32% 1.29%day 1.33 % 1.38 1.33 1.36'

Corn
Yesterday's Previous

;: close. close.
w...$0.77% $0.77%

New Toil
.O. 2 vello
Chicago:

September
December
May .

New York:
No. 3 white.
September
December ..

May .

.54
.. .54%
.. .59%

Outs
?sterday'a

.54

.54%

.59%

Previous
close.

$0.49
.36%
.39%
.44

Year
ago.

$0.77
.63%
.65%

Year

$0.49%
.87
.40%
.44%

Bye
Yesterday's

New York close.
No. 2 West f.o.b.$1.20%

Flour and
iïsterday's

New York close.
Sp'g pt.$8.25@8.60 $8.40@8.75 $12.75® 13.50
Cornm'l. l.90@2.00 1.90@2.00 3.90a 4.00
Rye 7.00(^7.25 7.00@7.26 10.25 ©10.75Bran ... 24.00 24.00 50.00

Previous
close. ago.
$1.18% $2.31%

Meal
Previous Year
close. ago.

London Metal Market
LONDON, Sept. 13. . Standard cop¬

per, spot, £68; futures, £69. Electro¬
lytic, spot, £72; futures, £73 10s. Tin,
spot, £156 15s; futures, £158 17s 6d.
Lead, spot, £23 5s; futures, £22 15s.
Zinc, spot, £25; futures, £25 10s.
Sales.

220

209
347
65
15

$500
1000
3000
4000
9000

1170
25

400

220
16000

200

Open. High. Low. Last.
Phil Ins Wire. 50 50 50 50
Phil Co turn pf
Phil Electric. 2214 22*4 21% 22 V4do pt..../... 26 Vi 26 V4 26% 25 %Phil R T. 17 17 17 17
Union Traction 30% 30% 30% 30%Un Gas Imp... 31% 31% 31% 31%

Bonds
Am O A Kl 5s. 7 5
Elec & P 4s. 66
Keystone 1st 5s 66%Phil Co 5s_ 77%do 1st 6s. .. 86 14

Pittsburgh
Ark Nat Gas. 8%
Am Glass Mch 6 4
Consol Ico pf.. 20 VI
Guffey Gill. 13%
Imi Brewing pf 7
Lone Star Gas. 18% 18% 18V4Nat Fireproof. 7
do pf. 15 15 15

Ohio Fuel Sup 42 42 42
Okla Nat Gas. 21 21 21 21Pitts Brwg pf. 6% 6% 6% 6%Pitts & Mt S. .30 .35 .30 .35West Airbrake. 84% 84% 84% 84%

Montreal

32
22%
26%
17
30%
31%

75
55
66%
77%
86%

8%
55
22%
14

18%
8

15
42
21
6%

.35
84%

66% 66%
77% 77%

8% 8%
84 65
20% 22%
13% 14
7 7

18%

Ab PA P.. 29%
Ashes Crp. 44%
Atl Sug Rf 29%
Bell Tel.. .105
B T L A P. 24%
Br Em Stl. 10%

do c 2 pf 24%
Brmp Pap. 19%
CnCrAF pf 52
Can Cram. 64%

do pf... 85
Cn On El. 94%
Cn S S Ls. 20
Co Mg AB 14%
Dom Brdg 6.8
Dm Stl Cp. 27%

Adanac ....

Apex..
Atlas .10

11%
26
19%

20%

do pf. 55%
Dom Txtl ,139
do pf...102

IllTracn pf *7
I.rntd Ltd. 70%MLH&PC. 81%Ntl Brew. 63%
Oglv Mllg.175
do pf. .101%

QuRLHAP 25%
Shwngn ...102
Span Rvr. 64

do pf.
Stl Co Cn.
Tornto Ry
iWaymck..

69
23
Toronto
2 IMcIntyre.

Mng Crp Cn

14
64
7!
39%

139%

70"%
82%
53%

25%
103%
55
1*4%
64%

39%

10 Ni
Baile
Chmbrs Frl.
Conlagas ...

Crown Rsv..
Dome Lake.
Grt Nrthn.
Gold Reef...
Hargraves.
Holllnger.
Lake ¡Shore

1
2
1 %
6
5

4 Ptrsn Lake. 4c
6 Pore Crown. 10c
1% Pore Tsdl. ..

15c
3

8%
1

Pore lir.prl...¦
9 Prs B Dome.
3 Tck Hghs.. 12c
4 Tmakrag ... 15c
3 Thmp Krst. 2c
7 Vacuu Gas.. 3c
1%'West Dome. 5c

16c
25c

1939, op 1924. 92
Joint Stock Land Bank 5s,

1938, op 1923. 92

93%
93%

6.60

6.62
United States Treasury Notes and

Certificates of Indebtedness
Month. Year.

October . 1921
October . 1921
'December ... 1921
1''eh rua ry ..... 1922
.March . 1922
.March . 1922
.June . 1922
August . 1922
»June . 1924

100À100X
10 0 %
'¦¦¦¦¦¦
loo A
I 00A
100$
100-i'j
100%

Asked. Yield
100*
100%
100%
100%
100 ,v
1 00 X.
100 a
100-ft
101

4.23
4.00
4.85
4.85
4.85
5.00
6.10
6.33cceptablo in payment of Federal taxeson the dates of maturity.

Short-Term Securities
"Security. Rate. Due.

Aluminum of Aim 7s, 1021
Am Cotton Oil Ss, 1924.
Am Tel & T.d 6s, 1922.

Bid. sk. Yield.

do 6s, 1924.
90%

la 99%»24. 9,8 98%Amor Thread 6s, 1928.... "7 97%Am Tobacco 7s. 1922.100% 101%do 7s, 1923.101 101%Anaconda Cop 6s, 1929... 89% 89%do 7s, 1929. D4 % 95%Ang-Am Oil Ltd 7%s, '25.100% 101%Bell Tel of Can 7.s, 1926; ÜX 99Bethlehem Steel 7s, 1922. 99% 100%do 7s, 1923. 9.8% 98%Can Pac Ry 6s, 1924.... 97% 98%Cent Arg Ry 6s, 1927. .. . 84 86R I & P Ry 6S, 1922.
1921.100 "n
1922.100%

Con las of N
Copper Exp As

do 8s, li)23.
do 8s. 1924.

.100 7,

.101

99"
100r
101"
101
101 *

101'
100
it«'

do 8s, .1926.
Cudahy Packing 7s
Fed Sute Rei 6a, 1!
B F Goodrlch con 7s, '25. 91C.ulf Oil t'.s. 1923. 97 1: 98Hocking Val Hit 63, 1924. 94

*

941Humble Oil A Reí 7s. '23. 97% 97'Interhoro R T corr 8s, 1922 75% 7H1Kan City Tr Ry 6s. 1923. 98% 981Lac G L 1st A ref 7s. '2!'. 90% 911Liggett A M Tob 69. 1921.100 100'.Philadelphia 6s, 1922. ..100% 10*'Procter A
do 7s. 1923.

Pub Ser of N J con 7m
Reynolds R J Ca, 1922.
Sears Roebuck 7s. 1921.

do 7s. 1922. 98 % 98

s, 1922.100 100%
101%
96%
100%
100%

11 s

Sinclair Con Oil 7%s, '25. 91% <j{%Solvay 83. 1927. 99% 100%Southern Ry fis, 1922... 98% OS-iS'west Bell Tel 7s. 19 25.. 97% ''171,St Paul V D guar 5%a, '23 97% 9sSwift. 7b, 1925. <.is ¦*% 99The Texas 7s, 1923. 99% 100%1'tah Securities 6s, lfll'2. 92% 92%West'n Elec conv 7«. '25 100% loi
Longer Term Securities

Armour con 7s, 1930. 9.8% 9S%Atl Rellning 6V_S, 1931... 101 %. 102 %Gulf Oil 7s, 1933. 99% 100H J Heintz 7s. 1930.100 Hin%Kennecott Cop 7s, 1930... 93 93%j N V Cent col tr 7s, 1930.102% 103%N'w Bell T 1st mtg 7s. '41 102% 103%Penn RR ecl tr ti%s, '36.100% 101%Stand Oil Calif 7b, 1931..103% 104%do N Y 7s. 1925-1931.. 102 105Swift 7s, 1931. 98% 99'¦ S Rubb-r 7%s. 1930.. 99% 9S%Vacuum Oil 7_. 1936.101 % 102%West Un Tel 6%s. 19S6.,100% 100%Weatghu. B Sx M 7». '31.. 102% 103%

Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

London

Administrator

At Forty-first Street
New York

Foreign Exchange
Paris

Guardian
Member Federal Reserve System and New York Clearing House

Volume and Diversity

THROUGH the volume and diversity
of the commercial accounts handled

by this bank, we are well qualified to
render commercial concerns practical
and definite banking service. Experience
gained by actual performance and facil¬
ities developed through the needs of our
customers enable us to handle the trans¬
actions of merchants, manufacturers,
and shippers with a clear understanding
of their aims and requirements.

Established 1856

THE

OF NEW YORK
214. 'Broadway

Safe Deposit Vaults

Report of the condition of the
INDUSTRIAL BANK OF NEW YORK

at the close of business on the 6th day .>'.
September. 1021.
RESOURCES

Specie . $2,373.68
Other currency authorized by

the laws of the United States ".5,039.13Cash items, viz.
Other cash items . 198.459.7S
Due from the Federal Reserve
Bank of New Tork, less off-
Bets . 622,095.21Due from other banks, trust
companies and bankers .... 368.137 90

Stock and bond investments.
viz.

Public securities. ,$583,165.88
Private securities. 294,175.00

877.340.8SLoans and discounts secured by
bond and mortgage, deed or
other real estate collateral. 3,000.00Loans and discounts secured
by other collateral . 808,354.20Loans, discounts and bills pur¬
chased not secured by collat¬
eral . 5.207.323.8«

Overdrafts . 297.16
Customers' liability on ac¬
ceptances (see liabilities,
per contra) . 25,445.90

Interest earned but not col¬
lected . 22.341.82

Customers' liability account
letters of credit issued 16,716.00Discount paid Fe lera] Reserve
Bank of New York. 3,217.11
Total .$8,110.141.57

LIABILITIES
Capital stock .îi.ooo.ooo.oo
Surplus:

Surplus fund $500.ooo.no
Undivided profits 112.45S.3S

-. 612.468 38
Deposits.Preferred. as fol¬

lows'
Due New York

State Savings
Banks . $96,473.94

Deposits by the
State of New
York . 350.000.00

Deposits by the
Superintendent
of Hanks of
State of New
York . 5,000.00

Other deposits se-
cured bv a
pledge of assets 129.245. 02

Not preferred, a s
folio w s

Deposits subject
to ch<«ck . 5.055.866.72

Time deposits, cer¬
tificates and
other deposits,
the payment of
which cannot
legally be re¬
quired within
thirty days 197,814.15

Certified checks. 30.932.34
Due trust com¬

panies, banks
and bankers. 157.498.45

Extend total deposits.$6.022.830.62
Rediscounts, viz.:
Other rediscounts. 300,000.00Acceptances of drafts payable
at a future date or author¬ized by commercial letter«
of credit . 25,445.90

Special reserve fund. 70,000 00
Other liabilities, viz.:

Reserves for taxes,
expenses, etc.. $13.222.79

Accrued interest
entered on
books at close
of busin««ss on
above date ... 5,315.70

Estimated un-
earned d Is
counts. 44,153.18

62,691.67
Liability account letters of

credit issued . 16,715.00
Total .$8,110,141.57

Chilean Exchange Rises
Increase in Exports and Drop

in Imports Help
SANTIAGO, Chile, Sept. 13..Chilean

exchange, for the first time since April
last, has advanced to less than ten
pesos to the dollar. Last month the
quotation reached eleven pesos.The better exchange situation re¬
sulted from a reduction in imports and
a slight increase in exports and alsoby the announcement that an Americanbanking firm had offered to launch aloan of $25,000,000 for the government.

Broadway and Seventh Avenus
Railroad Company

To the holders of undeposlted First Con¬
solidated Mortgoge Five Per Cent,
('illd Bonds due December 1, 1943.
The Protective Committee has added

to Its numbe,- Mr. Joseph P. Bradsha'*.
of Clark, Dodge & Company, and Mr.
Roger H. Williams, Vice-Président of
the National Hank of Commerce, a*
members of the Committee, and has
designated Messrs. Patterson, Eagle,
«'reenough & Lay as associate coun-
« of the Committee.
The Committee reports an adjourn¬

ment of tbe taking of testimony on the
foreclosure of the alleged first mortgage
to a date to bo agreed upon, and in
the meantime counsel are preparing the
defense of sai«l suit.
A number of the hoMers of the larg¬

est blocks of these bonds have deposited
their bonds under the Protective Agree-
ment, and while the Con mlttee now
represents a large proportion of 'he
$8,150,000.00 of bonds outstanding, it
feels that the intereste of the bondhold¬
ers are so jeopardized by such pending
foreclosure that all holders should
forthwith cooperate with the Commit-

the deposit of their bondt
Application Is being made to list on

thi fork Stock Exchange the este
tiflcates of deposit representing to«

Bonds will be accepted for deposit
without penalty up to th( lese of busi¬
ness October 15th, 1921.
Bondholders are therefore urged im-

mediately t«> deposit their bonds with
the Metropolitan Trust Compaay of the
City «if New York, depositary of tha
Coi imil te<
New York City, September T, 1931-

Harold B. Thorn«,
hairman.

C. W. Bensen,
Joseph P. Bradshaw.
Krank Coenen,
Robert Keii«- Prentice.
Roger H William«,

Committee.
Loucks, Griffin, Connel & Cullen, Pat¬

terson, Kagle, Greenough A- Day, »*.
Broadway, New Fork, Counsel.

James F McNamara, Secretary. .»
Wall Stre-t. Ne",- York

Metropolitan Trust Company of th»
City of New fork. Depositary, «¦>
Wall Street, New York.
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REPORT OF THE CONDITION OF

HEDMAN, HORNBORG & CO.,
Private- Rankers, ut the close of busine*»

on the 6th day of September. 1921.
RESOURCES.

Stock and bond Investments, v,z ,,-«»Public securities. "50KAccounts receivable. -'".
Due from foreign banks
and bankers. $5.;¡60.?4

Due from trust com¬
panies, banks and
bankers not included
in preceding items '5.194 22 ...as_lA.aSï.I*-' 1}Specie.

Other currency authorized by the
].¦,«..< of the United States

Foreign currency.
Other assets, viz.: Accrued inter-

eat not entered on books at .

close of business on above date- "*^_
Total .M»«««-»

LIABILITIES. ,.«««»»Pormanont capital.*:.t«i it
Surplus . Î7.501.«
Bills payable Including indebted¬

ness for money borrowed, rop-
resMite'i by notes, certificates ..»jfof deposit or otherwise. y

New York Metal Market
On the New York Metal Exchange,*n

was quiet but steady, with Strait* **

Straits shipments quoted at 36.«»»

27.00c; standard, 26.00@27.00c, end W
per cent at 26.00@26.50c. CopP«r
steady, standard spot and Septem«»r
and October, 11.87^4, and electrolyn«
spot, 11.62M>i&12.26c; September. 11-
©12.25, and Oetober, 12.00'*?l2J'2j
Lead quiet, New York spot, *-°&%¡,{
East St. Louis spot, 4.45c asked. j¿*
dull, New York »pot, 4.56c. and S**i»*"
Louis spot, 4.25c asked.


